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The USA Patriot Act 

Anti-Money Laundering (AML) Program 

Customer Notification 
 

--------------------------------------------------------------------------------------------------------------------------------- 
 
 
As result of the USA Patriot Act, signed into law on October 26, 2001 and effective after May 2, 
2006, insurance companies that issue life insurance and annuity products which present a 
heightened risk of money laundering, terrorist financing or other illicit activity are required to 
establish anti-money laundering (AML) programs.  The Financial Crimes Enforcement Network 
(FinCen), a division of the US Department of the Treasury, issued these requirements. 
 
Under the USA Patriot Act’s Customer Identification Program (CIP), we are required to verify 
identity of the parties to an annuity contract or a life insurance policy.   Formal identifying 
documents such as a State driver’s license or other identifying documents that confirm party 
identity will be examined.   All selling agents must complete the (CIP) form and know the 
customer with whom they are dealing with, when transacting in Presidential Life Insurance 
Company (PLIC) life and annuity products. 
 
Under this Act and it’s AML provisions, Presidential Life Corporation and its wholly owned 
subsidiary Presidential Life Insurance Company (“The Companies”), may prohibit or limit certain 
forms of customer identification and premium payment(s).  The Companies’ reserve the right to 
reject customer identification and premium payment(s).  Rejected premiums will be returned to 
the premium payer. 
 
The Companies and its agents share an important responsibility to comply with the USA Patriot 
Act and its applicable anti-money laundering rules.  Under Federal law, violation of anti-money 
laundering laws can expose those responsible to substantial civil and criminal penalties including, 
but not limited to fines and imprisonment. 
 
 
 
Agency 
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USA Patriot Act 
Customer Identification Program (CIP) 

(Agent Certification Form) 
 
Customer/Owner Photo Identification (ID) 
 
Customer/Owner Name: _________________________________________ 
 
Natural Person(s)    

 U.S. Driver’s License        Passport        Green Card       Other ______________________ 
 
Identification (Current) 
Issuer___________________________ Number ______________________________________ 

Date____________________________ Expiration Date _________________________________ 

Non-Natural Person/Entity (Trust, Business, Retirement Plan, Estate, etc.) 
Non-Natural Person/Entity  ________________________________ 
Entity Legal Representative(s) _________________________  (Photo ID – see above) 
 
Selling Agents must review Natural Persons and Non-Natural Person/Entity identity documentation, and 
documentation granting legal authority to the representative(s) listed above (trust instrument, articles of 
incorporation, business license, letters of testamentary, power of attorney, etc.), retain copies in their files, 
and be able to produce them on request (see required documentation list and treatment – Reverse Side). 
Other Information  
 Never Met 

(Personally) 
Recently Met 
(Personally) 

Know Well  
(yrs.) 

Know Slightly 
(yrs) 

Relative 
(relationship) 

Owner(s)      
Annuitant(s)/Insured      
Beneficiary(s)      
Annuity  Payee(s)      
Premium Payer      
 
How  was customer referred to agent:  ____________________________________________ 

Natural Owner(s) 

 I certify that I personally met with the Owner(s) and reviewed their identification documents.  To the best 
of my knowledge the documents accurately reflect the identity of the Owner(s). 

 I did not meet in person with Owner(s) or, I was otherwise unable to personally review the owner(s) 
identification documents.  I certify that, to the best of my knowledge, the identification information 
provided by the Owner(s) either by mail or phone is accurate. 

Non-Natural Person/Entity 
 I certify that I personally met the legal representative(s) of the Non-Natural Person/Entity and reviewed 

the representative(s) and Non-Natural Person/Entity identification documents.  To the best of my 
knowledge the documents accurately reflect their identities and the legal authority of the representative. 

 I did not meet the legal representative(s) of the Non-Natural Person/Entity or I was otherwise unable to 
personally review the representative(s) and Non-Natural Person/Entity identification documents.  I 
certify that, to the best of my knowledge, their identification information and the representative’s legal 
authority provided by the representative either by mail or phone is accurate. 

 
Selling Agent ____________________________________#___________Date____________________ 
 
Note:  Failure to complete this form in it’s entirety or outright refusal by the prospective customer to 
consider completing this form may cause the customer to become the subject of a Suspicious 
Activity Report (SAR) filed with the US Treasury’s Financial Crimes Enforcement Network (FinCEN) 
whether they purchase a contract/policy or not.  
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Required Documentation List For 

Identity Verification of Owners 
 
Individual(s) Owned Contracts/Policies 
US Persons:  US Citizens or Non-US 
Citizens that are legal residents of the US 

Copy of State-issued unexpired driver’s license, passport or any 
other unexpired government-issued identification evidencing 
nationality or residence and bearing a photograph.  Maintain in 
Selling Agent file and carrier reserves right to receive a copy of 
identification if deemed necessary. 

Non-US Persons: Persons who are not 
US Citizens and not legally residing in 
the US 

Copy of unexpired foreign passport, Employment Authorization 
Card, any other foreign government issued ID evidencing 
nationality or residence and bearing a photograph.  Maintain in 
Selling Agent file and carrier reserves right to receive a copy of 
identification if deemed necessary. 

Custodial, Guardianship Persons, or 
Power of Attorney (POA) 

If product is purchased under a custodial, guardianship or 
power of attorney arrangement, the ID of the 
custodian/guardian/power of attorney (POA) must be 
documented and verified (See above: for US Persons and Non-
US Persons).  In addition, competent individuals who grant 
POA authority are also subject to ID requirements.  Maintain 
copies in Selling Agent file, document copies must be submitted 
with the application.  

 
 
Non-Natural Person/Entity Owned Contracts/Policies 
Domestic Trust The first and last pages of trust indicating trust’s name and 

current trustee(s) and tax identification number (TIN).  Maintain 
copies in Selling Agent file and submitted copies with the 
application.  Carrier reserves right to receive a complete copy of 
the trust instrument if deemed necessary. 

Offshore Trust A complete copy of the trust document must be submitted with 
the application. 

Privately-Held Corporation or S-
Corporation 

Copy of any one of the following: Articles of Incorporation, 
Certificate of Incorporation, State-issued Business License or 
Receipt of State Filing (documents must bear the state stamp 
but a raised seal is not required).  Maintain in Selling Agent file 
and carrier reserves right to receive a copy of the documents if 
deemed necessary. 

General Partnership, Limited Partnership 
and Limited Liability Partnership 

Copy of fully executed partnership agreement.  Maintain in 
Selling Agent file and carrier reserves right to receive a copy of 
the agreement if deemed necessary. 

Limited Liability Company (LLC) Copy of Limited Liability Company (LLC) Operating Agreement 
and/or certificate evidencing filing with state government.  
Maintain in Selling Agent file and carrier reserves right to 
receive a copy of Operating Agreement or certificate if deemed 
necessary. 

Sole Proprietorship See individually owned contracts/policies 
Schools, Churches and Charities An IRS letter evidencing the tax-exempt status of the school, 

church or charity, a copy of the 501(c) and a copy of the 
organizational documents required for that particular entity.  
Maintain in Selling Agent file and carrier reserves right to 
receive a copy of documents if deemed necessary. 

Other Foreign Business Copy of the government-issued documentation that certifies the 
existence of the business.   Maintain in Selling Agent file and 
carrier reserves right to receive a copy of documents if deemed 
necessary. 

Qualified Retirement Plans Copy of trust agreement and or plan documents.  Maintain in 
Selling Agent file and carrier reserves right to receive a copy of 
documents if deemed necessary. 

 


