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ACCUMULATOR 

5 
 

This summary will help you understand the many 
features and benefits of the ACCUMULATOR 5 annuity. 
 

TAX ADV AN TAG E S –  TAX DEFERRED PL AN 
Although an annuity does not eliminate your tax liability on 
interest earnings, under current tax law all interest earned 
accumulates on a tax-deferred basis. Tax deferral is currently 
available only to individual owners and certain trusts, not to 
corporations or other non-individuals. 
A SINGLE PREMIUM DEFERRED ANNUITY 
The ACCUMULATOR 5 is a single premium deferred annuity.  
Additional premiums may not be added in the future. 
NO SAL ES CH AR GES OR FEES 
There are no annual maintenance fees and no front-end sales 
loads.  100% of your money works for you!  However, if 
applicable, a premium tax will be deducted from your premium. 

(There are NO Premium Taxes in Texas!) 
IN TERES T CREDITING 
Interest is credited and compounded on a daily basis.  The rates 
shown below are the current effective annual yields. 
 

SPECIAL OFFER - INTERNAL EXCHANGE RATES 
M I N I M U M  G U A R A N T E E D  R A T E S  
Premium Years 1 – 5  Years 6+ 

$100,000+  
$  50,000+  
$  10,000+  

 

Rates in effect on:  
Subject  to change without not ice!  

 

The interest rates are fixed for five years upon the effective date.  
After the five-year period, you will continue to earn interest.  The 
rate may go up or down, but will never be less than the minimum 
guaranteed rate as defined in your contract.   
ISSUE AGES 
There are no maximum issue ages for Internal Exchanges. 
MINIMUM/MAXIMUM PREMIUMS 
The minimum premium is $10,000.  Premiums in excess of 
$500,000 require prior company approval. 
RIGHT TO EX AMINE ANNUITY 
Within the first 10 days after you receive your annuity, you may 
return the annuity and receive 100% of your premium, minus any 
prior withdrawals. 
NO TI CE OF ANNUITY VALUES 
We will send you an annual report of the current annuity values. 
FIN ANCI AL  SECURITY 
The New Era Companies are conservatively managed and 
financially strong Old Line Legal Reserve insurance companies, 
required by state regulation to maintain reserves equal to or greater 
than guaranteed surrender values. 

WI THDR AW ALS/SURRENDER CH ARGE S 
The following surrender charges will be deducted from a 
withdrawal or full surrender: 
 

Year: 1 2 3 4 5 6+ 
Surrender 
Charge: 5% 5% 5% 5% 5% None

 

EXCEP TIONS  TO SURREN DER CH ARG E 
1) You may withdraw 100% of your accumulated interest free 

of all charges at any time. 
2) If you desire, we will mail you or direct deposit a check based 

on the daily nominal interest rate and subject to a minimum 
amount of $125.  If the monthly payment is less than $125, 
the payment will be made on a quarterly basis. 

3) Surrender charges are waived in the event of death of the 
Annuitant. 

4) You may elect to annuitize at any time from a wide range of 
options.  Surrender charges are waived with a payout of 5 
years or longer. 

5) Other settlement options are also available. If the annuitant 
dies after electing to annuitize, but before all guaranteed 
income payments are received, the remaining guaranteed 
payments will be paid to the beneficiary. 

6) Required Minimum Distributions from qualified plans are not 
subject to surrender charges. 

TAX ATI ON OF WITHDR AW AL S 
When you make withdrawals from or surrender the contract, you 
may be subject to federal income tax on a portion of the amount 
withdrawn.  Please consult with your tax advisor regarding 
taxation of your annuity. 
N O T E S  
• The ACCUMULATOR 5 annuity is not available in all states; certain restrictions, 

conditions, and state variations may apply. 
• This document is not a legal contract. For the exact terms and conditions, please 

refer to the annuity policy/contract. 
• All rates described in this summary are effective annual interest rates/yields. 
• Annuities are products of the insurance industry and are not guaranteed by any 

bank or insured by the FDIC. 
• Tax laws are subject to varying interpretations and possible changes. Please 

consult your tax advisor for further information. 
 
 

A C K N O W L E D G E M E N T :  
I acknowledge that I have read this disclosure and I understand the 
description of these provisions as they apply to my application.  I 
acknowledge that there is a 10-day right to examine this annuity. 

X 
 

Signature of Owner(s) 

X   
Signature of Company Officer or Agent  Date 

 
 
 

Agent Name and Address 
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 New Era Life Insurance Company  
 Philadelphia American Life Insurance Company  
 New Era Life Insurance Company of the Midwest  
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INTERNAL 

EXCHANGE  

 

Policy Number of Contract to be Exchanged:  
 

 Full Name SSN or Tax ID # 

Annuitant:   

Owner (If different):   

Joint Owner:   
 

Please transfer the surrender value of the above policy and process as requested: 
 

  Entire surrender value  or    $  

  Immediately  or   on  
 
The amount indicated above is to be applied to a new policy issued by the New Era Company noted above on the 
plan indicated below.  I request that the annuitant, owner and beneficiary designations on the new policy be identical 
to those on the above policy.  I understand that the new annuity will be issued with a current issue date and will 
contain all of the provisions outlined in the product brochure. 

Plan applied for (please check one): 

 ACCUMULATOR 3  (Form A-0022RC)               ACCUMULATOR 5  (Form A-0021RC) 

My existing annuity contract is: 
 Enclosed 

 Lost or Destroyed – I hereby certify that the above referenced contract has been lost or destroyed and
that it is not assigned or pledged in any way whatsoever. If the entire surrender value is to be applied
to a new policy, I understand that the original contract becomes null and void, and that I, and my heirs, 
have no further claim against the company with respect to this contract. 

I represent that my contract is not assigned or pledged as collateral and is not subject to any lien or legal
proceeding of any kind, including bankruptcy or divorce. I further understand and agree that the Company and the
undersigned agent have made no representations concerning the tax treatment of this election. The Company
assumes no responsibility for any adverse income tax consequences caused by this election. 

Certification and Signatures: Under penalty of perjury, I certify that the tax ID or social security number
furnished above is true and correct. 

X 
    X 

  
 SIGN ATURE OF OWNER   Date   SIGN ATURE OF JOINT OWNER  Date 
         

 

Company Officer or  Date:  

Agent Signature X Agent Number:  
   
 
IEF (05/08)  


