REQUIRED MINIMUM DISTRIBUTIONS (RMD)

Effective with the Secure 2.0 Act, as of January 1, 2023, distributions from an IRA & other Qualified
Plans must begin by April 1 of the year after the year in which the owner attains age 73, even if the owner
has not retired. However, if the owner waits until April 1, he/she must take two RMD distributions in that
year. It is highly recommended that the owner take the RMD in the year he/she attains age 73 no later
than November 1 of that year in order to allow time to correct any errors. Distributions for each calendar
year after the owner becomes age 73 MUST be taken by December 31°'.

Note: the beginning age for RMD distributions will be age 75 in 2033.

» Use TABLE I Single Life Expectancy for use by Beneficiaries of Traditional IRA and Roth
IRA accounts. (Table 1 is not included on this form.)

» Use TABLE II Joint Life and Last Survivor Expectancy if there are 10 years or more
difference in ages between You and Your SPOUSAL beneficiary.

» Use New UNIFORM LIFETIME TABLE for unmarried owners and owners whose spouses
are not more than 10 years younger.

Use Account Balance as of 12/31/Prior Year and AGE of owner as of 12/31/Current Year

NEW UNIFORM LIFETIME TABLE
AGE DIVISOR % AGE DIVISOR %
72 27.4 3.65% 92 10.8 9.26%
73 26.5 3.78% 93 10.1 9.91%
74 25.5 3.93% 94 9.5 10.53%
75 24.6 4.07% 95 8.9 11.24%
76 23.7 4.22% 96 8.4 11.91%
77 22.9 4.37% 97 7.8 12.83%
78 22.0 4.55% 98 7.3 13.70%
79 21.1 4.74% 99 6.8 14.71%
80 20.2 4.96% || 100 6.4 15.63%
81 19.4 5.16% || 101 6.0 16.67%
82 18.5 5.41% || 102 5.6 17.86%
83 17.7 5.65% || 103 5.2 19.24%
84 16.8 5.96% || 104 4.9 20.41%
85 16.0 6.25% || 105 4.6 21.74%
86 15.2 6.58% || 106 4.3 23.26%
87 14 .4 6.95% || 107 4.1 24.40%
88 13.7 7.30% || 108 3.9 25.65%
89 12.9 7.76% || 109 3.7 27.03%
90 12.2 8.20% || 110 3.5 28.57%
91 11.5 8.70% || 111 3.4 | 29.41%
Source:
IRS Publication 590-A & 590-B

The Required Minimum Distribution (RMD) calculation is made by dividing the “Account balance as of the last valuation date
in the calendar year, immediately preceding that distribution” by the divisor in the Uniform Lifetime Table as designated by the
account owner’s age on their birthday in the distribution year.

Account owners may change beneficiaries at any time, before or after starting distributions, without changing the calculation of
the Required Minimum Distribution (RMD). The “Designated Beneficiary” is not determined until the end of the year
following the death of the owner.

If the proper RMD amount is not withdrawn, the IRA Owner is subject to a tax penalty
surcharge plus normal income tax!
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TABLE II
SPOUSAL BENEFICIARY — 10 years or more difference in age
Use age of owner and beneficiary as of 12/31/Current Year

AGE | 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69
45 45.1 447 444 441 438 43.6 434 43.1 429 428 42,6 424 423 422 421 419 418 41.8 41.7 41.6
46 445 441 438 434 4311 429 426 424 422 42 418 416 415 413 412 411 41.0 409 40.8 407
47 439 435 431 428 425 422 419 416 414 412 41.0 408 406 40.5 404 402 40.1 400 399 398
48 433 429 425 421 41.8 415 412 409 407 404 402 400 39.8 39.7 395 394 393 391 39.0 389
49 1428 423 419 415 412 408 405 402 399 397 395 392 390 389 387 386 384 383 382 381
50 [423 41.8 414 409 40.6 402 39.8 395 392 39.0 387 385 383 381 379 377 376 375 373 372
51 [41.8 413 408 404 40.0 396 392 389 386 383 380 377 375 373 371 369 368 36.6 365 364
52 |414 40.8 403 399 394 390 386 382 379 376 373 370 368 366 363 362 360 358 357 355
53 [409 404 399 394 389 384 380 376 373 369 366 363 36.1 358 356 354 352 350 349 347
54 406 40.0 394 389 384 379 375 37.1 367 363 360 357 354 351 349 346 344 342 341 339
55 374 369 365 361 357 353 350 347 344 342 339 337 335 333 331
56 369 365 360 355 351 348 344 341 338 335 332 330 327 325 323
57 365 36.0 355 350 346 342 338 334 331 328 325 323 320 31.8 316
58 36.1 355 350 345 341 336 332 328 325 322 319 316 313 31.1 309
59 357 351 346 341 33.6 331 327 323 319 315 312 309 306 304 30.1
60 353 348 342 336 33.1 326 322 317 313 31.0 30.6 303 300 29.7 294
61 350 344 338 332 327 322 317 312 308 304 30.0 297 294 29.1 288
62 347 341 334 328 323 31.7 312 30.8 303 299 295 29.1 287 284 28.1
63 344 338 331 325 319 313 308 303 298 294 289 285 282 278 275
64 342 335 328 322 315 310 304 299 294 289 284 280 27.6 272 269
65 28.0 275 27.1 267 263
66 275 270 26,6 262 258
67 27.1 26.6 26.1 257 253
68 267 262 257 252 248
69 263 258 253 248 243

AGE | 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90
45 41.5 415 414 414 413 413 412 412 412 411 411 411 411 411 410 410 410 410 410 410 41.0
46 |40.6 40.6 40.5 404 404 403 403 403 402 40.2 402 40.1 40.1 40.1 40.1 40.1 40.1 40.1 40.0 40.0 40.0
47 139.7 397 39.6 395 395 394 394 393 393 393 392 392 392 392 392 39.1 39.1 391 39.1 39.1 39.1
48 |38.8 388 38.7 386 386 385 385 384 384 383 383 383 383 382 382 382 382 382 382 381 381
49 380 379 37.8 377 377 376 375 375 375 374 374 373 373 373 373 373 372 372 372 372 372
50 [37.1 37.0 369 36.8 36.8 367 36.6 366 365 365 365 364 364 364 363 363 363 363 363 363 363
51 [362 36.1 360 360 359 358 357 357 356 356 355 355 355 354 354 354 354 354 353 353 353
52 [354 353 352 351 350 349 349 348 347 347 346 346 34.6 345 345 345 345 344 344 344 344
53 346 345 343 342 341 341 340 339 339 33.8 337 337 337 336 33.6 33.6 335 335 335 335 335
54 [338 33.6 335 334 333 332 331 330 330 329 329 328 32.8 327 327 327 326 326 326 326 326
55 [33.0 328 327 326 324 324 323 322 321 320 320 319 319 318 31.8 31.8 317 31.7 317 317 31.7
56 [322 32,0 319 317 31.6 315 314 313 312 312 31.1 31.1 31.0 310 309 309 309 308 30.8 308 308
57 |[314 312 31.1 309 30.8 307 306 305 304 303 303 302 30.I 301 300 30.0 300 299 299 299 299
58 [30.7 30.5 303 30.1 30.0 299 298 297 296 295 294 293 293 292 292 29.1 291 29.1 29.0 29.0 29.0
59 [299 297 295 294 292 29.1 29.0 28.8 287 287 28.6 285 284 284 283 283 282 282 282 282 28.1
60 (292 29.0 288 286 284 283 282 280 279 278 278 277 276 275 275 274 274 274 273 273 273
61 (285 283 28.1 279 277 275 274 273 271 27.0 269 269 268 267 267 266 266 265 265 264 264
62 (279 276 274 272 270 268 26.6 265 264 262 26.1 260 260 259 258 258 257 257 256 256 25.6
63 |272 269 267 265 262 261 259 257 256 255 253 252 252 251 250 250 249 249 248 248 247
64 [266 263 260 258 255 253 252 250 248 247 246 245 244 243 242 241 241 240 240 240 239
65 [260 257 254 251 249 246 244 243 241 239 238 237 23.6 235 234 233 233 232 232 231 23.1
66 254 251 248 245 242 240 237 235 234 232 231 229 228 227 22,6 226 225 224 224 223 223
67 249 245 242 239 23.6 233 231 229 227 225 223 222 221 220 219 21.8 217 216 216 215 215
68 |243 240 23.6 233 23.0 227 224 222 220 21.8 216 21.5 213 212 21.1 21.0 209 209 20.8 20.7 20.7
69 239 234 231 227 224 221 21.8 215 213 21.1 209 20.7 206 205 204 203 202 201 200 20.0 199
70 [234 229 225 222 21.8 215 212 209 206 204 202 200 199 197 196 195 194 193 192 192 19.1
71 229 225 220 216 213 209 206 203 200 198 196 194 192 190 189 188 18.7 186 185 184 184
72 225 22,0 216 21.1 207 204 200 19.7 194 192 189 187 185 183 182 181 179 178 17.7 177 17.6
73 (222 216 21.1 207 203 199 195 19.1 188 186 183 181 179 177 175 174 172 171 170 169 16.9
74 218 21.3 207 203 198 194 190 186 183 18.0 177 174 172 170 168 167 16,5 164 163 162 16.1
75 189 185 18.1 178 174 17.1 169 16.6 164 162 16.0 159 157 156 155 154
76 185 181 17.7 173 169 16,6 163 16.0 158 156 154 152 151 149 148 147
77 18.1 177 172 168 164 16.1 158 155 152 150 148 146 144 143 142 14.1
78 178 173 168 164 16.0 156 153 150 147 144 142 140 13.8 137 135 134
79 174 169 164 160 156 152 148 145 142 139 13,6 134 132 13.1 129 128
80 17.1 166 16.1 156 152 147 144 140 13.7 134 13.1 129 127 125 123 122
81 169 163 158 153 148 144 140 13.6 132 129 12,6 124 122 120 11.8 11.6
82 16.6 160 155 150 145 140 136 132 128 125 122 119 11.7 115 11.3 11.1
83 164 158 152 147 142 137 132 128 124 121 11.8 11.5 112 11.0 108 10.6
84 162 156 150 144 139 134 129 125 121 11.7 114 11.1 10.8 105 103 10.1
85 11.0 107 104 10.1 9.9 9.7
86 (Table II has been condensed from IRS tables. 10.7 104 100 9.8 9.5 9.3
87 If more complete tables are required, see 104 10.0 9.7 9.4 9.1 8.9
88 www.regulations.gov/document/IRS-2019-0050-0057 101 98 94 9.1 8.8 8.6

J:\wordc\TaxFacts\IRSrmd 2023.doc




